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3KRRIWSK\ 1V D YHWDWB! DWYKDWHCDEBN XV \R FDSWUH @HV P RP HQNV
\WOWRIHY DQG HYR\H HP RIRQV 3KRRIWSK\ KDV DZD\V EHHQ DQ
HWHQIDOSDWR KXP DQ KMRY  DQG MV CR GLIHHQADAE. DGH\E. RBUH
+ DVDQDEADO 7KH 3KRRIWDSK\ &G3E ORVHODNQ) 3 00 &OE LD
SOFH IRUMNGHQN \R FRP H \RJHWHUDQG H S®RH MY H FMQ) DWWIRWP
VKDUH WHUSDWIRQ IRUSKRRIWDSK\ RUSIGHRIWDSK\ Z W \WHUSHHY DQG
CHYHBS \WHUWNQY

7KH &OE IV RSHQ \R DOVWGHON DV MZ DV HABEQKHG IRUWH P XWXDO
HQR P HOMR SKRRIWDSK\ 9IGHRIWSK. DQG R P XOWM [QMIHAWQ DO
DVSHRW R WH KREE\ 7R IXUKHUWHVH SXUSRVHY \WH & OE FROGXAW IQAD
FOE FRP SHMRQ/ DQG SDWASDMV 1Q IQMUFGE FRP SHMRQY DQG
H KIEMRQV

\WDOR SWRYIGHV D CRQFRP SHMYH RSSRUWNQW IRU VIXGHON \R GDUD)
SWDFWFH DQG P SURYH WHUWNQY 1Q P DNQJ DQG SUHVHQID P RQRAKURP H
RUFRBU SUQN 6 \MGHQW VKDUH WHU VHOP DGH RU FRP P HIFID® P DCH
SUQN [RU JURXS GVEXWIRQ DQG FIMIXH FRQGXPMIQRWP DO GVFXWIRQ
VHWIRQV HYHY ZHHN DQGAVSD\ \WHUZ RINIQ& &+ DQG RKHUYHQXHV
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7KH 3KRRIWSK\ DQG 0 RYIH 0 DNQJ &OEV
SUPDY JRDOLV R IRAMU D YIELDQNVDQG
IGFOMYH FRP P XQW FHOMUG DURXQG \WH
VKDUHG ®YH IRUWH DWWR SKRRIWDSK\  $W
W FRH WH FOE VHH\W \R SWRVIGH DQ
HQUEKIQ) VSDFH Z KHUH AMGHQN  UHI DUEBIW
R WHU WO GYHY FDQ IPPHYH
WHP VHOHV 1Q D RXUH R ®DWIQ) DQG
FUDIYH HSBUDWRQ : M D IRRXV RQ
KRQQ) \MPKQEDO W@ QXUMUQ)  DUYANF
HSHWRQ DQG HPEWAQ QYHWH
SKRWRJ UDSKIE VIMBN WH FOE DIP V \R FUHD\M
DQ HOMRPHON WDW  HQFRXWDIHV
FROIDXRXV J URZ W DQG [QQRYDURQ

7KIRXIK P HIEXBXVO FXUDWG Z RUINWKRSV
FROERDWH SRWPW  DQG  UWHIXOU
JDKHIQIV WH 3 00 &OE WIYHV R
GHSHO VWMGHOM XQGHABQAQ) R WH
YWXDO OQXDJH DG  HSDQG  WH
ERXQEDUHV R WDGAMRQDOSKRRIWDSK\  7KH
RYHIDUKIQ) P MMRQ IV VR CRARQD HQKDGFH
IQAYIGXDOVNGHOM FDSDEIQI EXWDOR \R
FROPWYHD HBYDM \KH DSSUHAIDIRQ IRUWH
SIRRXQG IPSDFWR SKRRIWDSK\ DV D
VRV M@ PHAXP  7RIHWHU 1Q \WH VSILW
R FOPDDGHH WH FOE HQGDYRY R
ZHDYH D \BSHWY R VKDUHG H SHUHQFHV
P XWDAQVSILDMRQ DQG WH ERXQEBW IR R
FDSWUQ) DQG FRQYH IQ) \WH EHDXW \KDW
VXURXQGY XV DO








































































